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The 6,983 bankruptcy case filings during the week ended May 22 were well below the 
weekly total for the same week during 2021 and 2020 and were less than half the number filed 
during the same week in 2019 (pre-pandemic). Chapter 7 filings continue to fall from earlier in 
the pandemic, while chapter 13 case filings are up substantially from 2021 and 2020. 

 

Bankruptcy Filings   May 16 - 22, 2022 

Type of Case Number Filed 
Percent Change from Same Week 

Last Three Years 

  2022 2021 2020 2019 

Total 6,983 -16.5% -29.7% -53.8% 

 - Chapter 7 4,204 -33.0% -44.7% -56.4% 

 - Chapter 11 46 -31.3% -76.4% -68.9% 

 - Chapter 13 2,729 35.1% 28.1% -48.3% 

 - Other Cases* 4 0.0% -69.2% -86.7% 

* Chapters 9, 12 and 15       
 
The following charts show recent weekly filing trends by chapter compared to 2021 and 

2020. 
 
 

                                                             
1 Ed Flynn is a consultant with ABI. He previously worked for more than 30 years at the Executive Office for U.S. 
Trustees and the Administrative Office of the U.S. Courts. 
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Chapter 11 Cases 
The 46 chapter 11 filings last week represented the lowest weekly total so far in 2022. 

There were no particularly large or notable cases filed during the week. More than half of the 
chapter 11 cases were small business cases in which the debtor elected to proceed under 
subchapter V. 

 

 
 

Household Net Worth During the Pandemic 
One surprising occurrence during the pandemic has been that household wealth has 

soared. According to the Federal Reserve, total household wealth in the U.S. increased from 
about $110 trillion at the end of 2019 to over $142 trillion by the end of 2021.2 Most of this 
wealth is held by a small fraction of the population. For example, the top 1 percent in income 
own more than a quarter of all assets and account for less than 9 percent of total debts. 

Nearly all consumer bankruptcy debtors come from households in the lower 60 percent of 
incomes. At the end of 2021, this group held only about 14 percent of total household wealth 
while owing more than 26 percent of total household debt. However, even for this group net 
worth grew from about $16.2 trillion in 2019 to just over $20 trillion in 2021 — an increase of 
more than 23 percent. 

 

                                                             
2 See 
https://www.federalreserve.gov/releases/z1/dataviz/dfa/distribute/table/#quarter:129;series:Net%20worth;dem
ographic:income;population:all;units:levels. 

2022 2021 2020 2019
Total Filed 46 67 195 148

Solo Cases 37 53 49 90

Parent Cases 4 4 9 14

Child Cases 5 10 137 44

Filed By Individuals 11 17 21 40

Subchapter V Cases 24 27 26 N/A

Types of Chapter 11 Cases Filed

May 16 - 22



 

During the first two years of the pandemic, total assets of this group rose by $4.255 
trillion, about 10 times the $419 billion increase in debts during that time. The increases in net 
worth were particularly high each quarter during 2021. In contrast, from 2007-10 (the period 
covering the Great Recession), assets for this group increased by just $39 billion while debts 
were up by $317 billion. 

 



The Federal Reserve data may help explain why bankruptcy filings have fallen during the 
pandemic. Government aid and increasing asset values have resulted in far fewer people needing 
the relief that bankruptcy provides. 

See ABI’s Newsroom for the latest on efforts to increase the subchapter V debt limit, and 
other news of interest to bankruptcy, at www.abi.org. 


